
Place based Impact 
Investment

How place based impact investment has worked for 
GMPF



Impact Investment
GMPF and its Northern Pool Partners have experience in 
Impact Investment and are keen to take this forward and share 
experience with others

Clear Opportunity
Twin Aims of Returns
And Positive Impact
Robust Governance 
arrangements

Risk Management
Share risk through 
working with others

Locality
Is Key to 
investment 
selection and asset 
management



Local Investment Opportunity



The Local Area and Challenge



Impact Portfolio Aims 
 Targeting underserved markets
 Promoting health and well being
 Supporting Improvement in Education and Skills
 Supporting Sustainable Living



Property Venture Fund Aims 
 Promoting economic development
 Sustainable property development
 Improving housing offer focus on affordable
 Supporting Sustainable Living



Economic Impact



Social Impact 



Working with Developers and GMCA Fund



Return Risk Expectations



Conclusions
National Government
Local Authorities
LGPS

Strong alignment of interests of 
stakeholders

Benefits of pooling and leveraging 
resources

Need for new homes

Diverse Opportunity Set

Can deliver appropriate risk adjusted 
returns

On the Agenda

Alignment

Pooling and Collaboration

Homes 

Portfolio

Returns
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