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FINANCING A NET ZERO ECONOMY - NOT TIME LEFT FOR GREENWASHING
Where are we and what’s next?

C0O2 emissions in CMIP6 scenarios
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2°C corresponds to the action plan put in place to respect the Paris Agreement, that is to say the increase that should not be exceeded for the average
« * temperature of the planet between 1850 and 2100. Data from the SSP database; chart by Carbon Brief. https://www.carbonbrief.org/cmip6-the-next-
HlfPO.Va generation-of-climate-models-explained
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FINANCING A NET ZERO ECONOMY - NOT TIME LEFT FOR GREENWASHING
What should we measure?
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Source: www.sciencedirect.com/science/article/abs/pii/S0048969720325018
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FINANCING A NET ZERO ECONOMY - NOT TIME LEFT FOR GREENWASHING
What should we measure?

Avoided emissions represent the greenhouse gases that were not emitted
thanks to a company’s products or processes, across all three scopes

&—
— Company A Company B Company C Emissions
(Oil and Gas) (Cosmetics) (Insulation) (tCO2/mUSD)
Measuring both
induced and avoided m Scopel/2
emissions B Scope3

B Avoided emissions

To better appreciate a company's J
positive climate contributions, avoided

emissions relative to an adaptable,
baseline scenario should be estimated

alongside induced emissions chemicals, downstream
distribution of products,
packaging, and recycling

Upstream production of

Use of fuels Avoided emissions

thanks to insulation

Extraction Production Rock wool
and refining processes production

The information provided reflects Mirova's opinion. Mirova aims, for all its investments, to propose portfolios consistent with a climate trajectory of less
than 2°C defined in the Paris Agreements of 2015, and systematically displays the carbon impact of its investments (excluding Social impact and Natural
) *.* Capital funds), calculated from a proprietary methodology that may involve biases. For more information about our methodologies, please refer to our
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http://www.mirova.com/en/research/demonstrating-impact
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How to get to 2°C?

Index 2°C aligned
strategy

maximum

B Induced emissions ¢/**/**)
B Saved emissions

Carbon intensity in tCO2/mUSD/year

The information provided reflects Mirova’s opinion. Mirova aims, for all its investments, to propose portfolios consistent with a climate trajectory of less
than 2°C defined in the Paris Agreements of 2015, and systematically displays the carbon impact of its investments (excluding Social impact and
* Natural Capital funds), calculated from a proprietary methodology that may involve biases. For more information about our methodologies, please refer
%@. . . . H .
HllI‘OVa to our Mirova website . Source: Mirova, Carbone 4:
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Technologies for the future?

Currently 0.1% of global
hydrogen produced (IEA)

GREY BLUE

- -1 ~ %0
A A

from natural gas from natural gas from water
with carbon capture using low- or zero-carban
and sequestration (e.g., electricity (e.g., from solar
underground storage) energy)

CARBON IMTENSITY

kg of CO, per

kg of hydrogen 9-12 1-4 0-06

Source:; theconversation.com/why-green-hydrogen-but-not-grey-could-help-solve-climate-change-162987
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How to shift the industry?

"Yes, the planet got destroyed. But for
a beautiful moment in time we created
a lot of value for shareholders.”

*.* Source:
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DISCLAIMER

This document is a non-contractual document for information purposes only.

This document does not constitute or form part of any offer, or solicitation, or recommendation to subscribe for, or buy, or concede any shares issued or to be issued by the funds
managed by Mirova investment management company. The presented services do not take into account any investment objective, financial situation or specific need of a particular
recipient. Mirova shall not be held liable for any financial loss or for any decision taken on the basis of the information contained in this document, and shall not provide any
consulting service, notably in the area of investment services.

The information contained in this document is based on present circumstances, intentions and guidelines, and may require subsequent modifications. Although Mirova has taken all
reasonable precautions to verify that the information contained in this document comes from reliable sources, a significant amount of this information comes from publicly available
sources and/or has been provided or prepared by third parties. Mirova bears no responsibility for the descriptions and summaries contained in this document. No reliance may be
placed for any purpose whatsoever on the validity, accuracy, durability or completeness of the information or opinion contained in this document, or any other information provided in
relation to the fund. Recipients should also note that this document contains forward-looking information, issued on the date of this presentation. Mirova makes no commitment to
update or revise any forward-looking information, whether due to new information, future events or any other reason. Mirova reserves the right to modify or remove this information
at any time without notice.

The information contained in this document is the property of Mirova. The distribution, possession or delivery of this document in some jurisdictions may be limited or prohibited by
law. Persons receiving this document are asked to learn about the existence of such limitations or prohibitions and to comply with them.

Non-contractual document, issued in September 2021.
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MIROVA

French Public Limited liability company with board of Directors
Regulated by AMF under n°GP 02-014

RCS Paris n°394 648 216

Registered Office: 59, Avenue Pierre Mendes France - 75013 — Paris
Mirova is an affiliate of Natixis Investment Managers.

Natixis Investment Managers

French Public Limited liability company

RCS Paris n°453 952 681

Registered Office: 43, Avenue Pierre Mendes France - 75013 — Paris
Natixis Investment Managers is a subsidiary of Natixis.

Natixis Investment Managers International

French Public Limited liability company

Regulated by AMF under n® GP 90-009

RCS Paris n°329 450 738

Registered Office: 43, Avenue Pierre Mendes France - 75013 — Paris
Natixis Investment Managers International is an affiliate of Natixis
Investment Managers.

Mirova US

888 Boylston Street, Boston, MA 02199; Tel: 857-305-6333

Mirova US is a U.S.- based investment advisor that is a, wholly owned
affiliate of Mirova. Mirova is operated in the U.S. through Mirova US.
Mirova US and Mirova entered into an agreement whereby Mirova
provides Mirova US investment and research expertise, which Mirova US
then combines with its own expertise when providing advice to clients.

September 2021




