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Partnering with UK pension funds

LGPS DB Pension Fund Risk Management Framework (equity protection)

Client was concerned about Working with WFAM

equity and GBP valuations, « A wealth of experience partnering with clients and their consultants
but wanted to maintain on customised solutions
existing exposure « Managing investment options since 1972

« Decades of experience designing and managing overlays for
institutional portfolios to manage risk and add value

the cost of protection by using proprietary options return forecasts
to buy and sell attractively priced options

@ « Enhanced systematic approach to options management: We reduce

Client was looking for Working with WFAM
diversification across a - With 44 global credit research analysts, we provide one of the world's
global opportunity set in largest global fixed income platforms
investment grade credit « Our focus on active credit management founded on fundamental
while investing responsibly research delivers security selection and global relative value as our
and sustainably primary driver of returns

« Robust investment process delivered by a highly experienced and

stable team

« Proven investment-grade credit track record of over 25 years
« Bottom-up ESG analysis supported by dedicated resources

Corporate DB Pension Fund Emerging Market Equities (EME)

Client was seeking a core Working with WFAM

active EME manager with « Dedicated investment team provides pure exposure to emerging
proven track record of markets

performance and ESG . Differentiated approach of sequential focus on quality then valuation
integration to replace leads to quality at a compelling price

passive allocation « Focus on preservation in down markets, but also participating in up

markets delivers high quality risk adjusted returns

« Bottom-up integrated ESG analysis: History of specifically
incorporating ESG factors at the security level

« Engagement deepens our relationships with company management,
and affects corporate behaviour




WFAM in numbers

Assets under management! £B

~ Equity (including alternatives) £65.2
Fixed income £144.4
Multi-asset solutions £17.5
Stable value £57.6

24 492 19

offices worldwide global investment talent? average years in industry?
AUM for pension and UK based WFAM dedicated sustainable
retirement funds globally team members investing professionals

Source: Wells Fargo Asset Management. All figures as of December 31, 2019.

AUM includes £68B from Galliard Capital Management, (£57.6B Stable Value; £10.4B Fixed Income) an investment advisor that is not part of the WFAM
trade name/GIPS firm.

2Global investment talent includes directors and associate level professionals.

3Represents average years of investment industry experience of global investment talent.

Designed to serve our clients

We bring strong investment expertise and an innovative mind-set to help
pension funds achieve their financial goals in a risk-conscious way.

We are committed to: You benefit from:

A partner with a strong understanding of

AL your investment goals and challenges

A culture of conscious risk-taking Investment outcome consistency

Access to independent thinking on one

Delivering breadth of investment expertise
platform




Partnering with UK pension funds:
Key WFAM contacts

Joe Dore Matt Craddock, CFA
Consultant Relations Director Institutional Client and Consultant Relations Director
joseph.dore@wellsfargo.com matt.cradock@wellsfargo.com
+44 20 3942 9049 +44 20 3942 9053
&

‘ab
Hannah Skeates Martijn de Vree, FIA, CFA
Global Head of ESG Senior Solutions Manager, Multi-Asset Solutions
hannah.skeates@wellsfargo.com martijn.devree@wellsfargo.com
+44 20 3942 9047 +44 20 3942 9033

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

Information provided is a Marketing Communication for Professional or Qualified Investor use only.

The views and opinions expressed herein are those of the author and do not necessarily reflect the views of Wells Fargo Asset Management, their affiliates, or their employeesWells Fargo Asset
Management (WFAM) is the trade name for certain investment management companies owned by Wells Fargo & Company, including Wells Fargo Asset Management (International) Limited
(WFAMI Ltd.), an affiliated investment management company, authorised and regulated by the UK Financial Conduct Authority (FCA).

Material is produced for informational purposes only and should not be relied upon. The material does not constitute investment advice, an investment recommendation or investment research,
as defined under MiFID Il and implemented by the FCA. This document has not been prepared in line with the FCA requirements designed to promote the independence of investment research
and is not subject to any prohibition on dealing ahead of the dissemination of investment research.

Allinvestments contain risk, including market risk, liquidity risk and exchange rate risk. The value, price or income of financial instruments can fall as well as rise and is not guaranteed. Past
performance is not a guarantee of future results. Any past performance, forecast, projection, simulation or target is indicative only and not guaranteed in any way. Any performance data is

presented for illustrative purposes only and is not a reliable indicator of future performance.

Unless otherwise stated, WFAM/the author is the source of all data which is as of the date of the document. Information is obtained from sources believed to be reliable, although there is no
guarantee that it is accurate, adequate or complete. Any opinions, assumptions or estimates contained in this document may assume certain conditions and are subject to change without notice.
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