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Important Considerations

Prior to investing in a Fund investors should carefully consider the risks associated with investing, whether the Fund suits theirinvestment
requirements and whether they have sufficient resources to bear any losses which may result from an investment in the Fund. Investors
should onlyinvest if they understand the terms on which the Fund is offered. Investors should consider the following risks and where
appropriate seek professional advice before investing:

Market Risk - The Fund is subject to normal market fluctuations and the risks associated with investing in international securities markets . Therefore,
the value of your investment and the income from it may rise as well as fall and you may not get back the amount originally i nvested.

Counterparty Risk - The Fund will be exposed to credit risk on counterparties with which it trades in relation to on-exchange traded instruments such
as futures and options and where applicable, 'over-the-counter' ("OTC", "non-exchange") transactions. OTC instruments may also be less liquid and
are not afforded the same protections that may apply to participants trading instruments on an organised exchange.

Currency Risk - The value of investments designated in another currency may rise and fall due to exchange rate fluctuations. Adverse movement in
currency exchange rates may result in a decrease in return and a loss of capital. It may not be possible or practicable to su ccessfully hedge against
the currency risk exposure in all circumstances.

Liquidity Risk -The Fund may make investments or hold trading positions in markets that are volatile and which may become illiquid. Timely and cost
efficient sale of trading positions can be impaired by decreased trading volume and/or increased price volatility.

Financial Derivatives Instruments - The Fund will invest financial derivative instruments ("FDI") (instruments whose prices are dependent on one or
more underlying asset) to achieve its investment objective. The use of FDI involves additional risks such as high sensitivity to price movements of the
asset on which itis based. The extensive use of FDI may significantly multiply the gains or losses.

Leverage Risk -The Fund's use of FDI may resultin increased leverage which may lead to significant losses.

Model and Data Risk - The Fund's Investment Manager relies on internally derived qualitative and quantitative trading models and algorithms. These
guantitative trading models and algorithms may rely on data that is internally derived or provided by a third party. If a mod el or algorithm or the data
consumed by these models or algorithms prove to be incorrect or incomplete, the Fund may be exposed to potential losses. The calculations and
output of a models or algorithm can be impacted by unforeseen market disruptions and/or government or regulatory intervention, leading to potential
losses.

Total Return : Whilst the Fund aims to provide capital growth over 3 rolling years periods a positive return is not guaranteed over any time period and
capital is in fact at risk.

A complete description of risksis setoutin afund's prospectus.
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Man DNA overview

" Harnessing the best of Man Group to generate LIBOR +4% at moderate risk

® Global multi-asset fund with daily liquidity
* Targets LIBOR +4%?
® 6-8% annualised volatility range?

= Actively allocates across three asset classes?
- Equities (15— 45%)
- Bonds (30 — 90%)
- Alternative Risk Premia (‘ARP’) (30 — 50%)

“ Active tail risk hedging

- Including collars

* Benefits from Man Group’s trade execution capabilities

1. The targetisgross of fees, on a total return basis, overa 3 yearrolling period. Thistargetisan official benchmarkfor the fund. Please consult the ProspectusorKIID formore information 2. Estimated
volatility obtainedfora 30/60/40 allocationbased on historical smulationssince 2007. Whilst the investment team will seek to achieve the expectation referred to, doing so isnot a formal investment
objective.Please referto the relevant product prospectusfora full description of a product'sinvestment objectivesand po licies.




The problems for asset owners

Stock-Bond correlation may change; and returns could be lower; DGFs have disappointed

Example 1: US 60/40 Weighted Valuation Percentile!

100%
MORE EXPENSIVE THAN USUAL

80%
Returns to 60/40 likely lower 60%
in future than in the recent
past (Ex. 1) 40%

Lower returns
The stock-bond correlation 20%
may not remain negative
0,
(EX_ 2) 0/0 r T T T T T T
1881 1901 1921 1941 1961 1981 2001

Traditional DGFs have not Example 2: UK Stock-Bond Correlation2
performed well of late, partly
because they have not taken 0.8
enough risk in a low return
world ... 0.6
... all of which calls for 0.4
something new

0.2

0
Negative correlation may not persist
-0.2

1764 1785 1806 1827 1849 1870 1891 1912 1934 1955 1976 1997 2019

1.60/40 weighted percentile of the S&P 500 Shiller PE and 10 year UST yield since 1880. Certain indicessmeasuresmentioned o n thispage have been provided forinformation purposesonly. They are

intended to provide a comparative indication of particular asset classes, investment sectors, or financial marketsmore widel y ("market backdrop"). Unlessindicated otherwise, the investmentprocessof the

fund isindependent of these indices'measures. Source: Professor Shiller, Yale University, Bloomberg, Man Group. 2. Trailing 10 year stock-bond correlation based on monthly UK data. Source: Bankof

England (Matt Roberts-Skar), Man Group database.



Whatis Man DNA's edge?

Proven alpha platform; strong infrastrucure; decades of experience in Alternative Risk Premias

A culture of collaboration across the four investment engines of Man Group

Shared alpha seeking research between the central team and Numeric, AHL and GLG

Shared portfolio construction research between the central team and FRM*

Investment # Investment
Engine? Description Professionals AuM Role in Man DNA
M AHL O Sys;?rr]rgztlfgrg? cro 104 USD 36.4bn 5 Alternative Risk Premia strategies
M « Systematic Equity 2 5 Alternative Risk Premia strategies, 2
Man | numeric O since 1989 42 SRIR) caei(Eul] Equity strategies
M o O Discretionary Equity and
Fixed Income since 109 USD 26.6bn 4 Equity strategies, 6 Bond strategies
Man | GLG 1995
[ FRM ® Feitidlo SeliiEE 29 USD 13.6bn3 Shared support and oversight

Man

since 1991

As at 30 June 2020. 1. Man DNA cannotinvest directly in Man FRM fundsbut works collaboratively with Man FRM in the delivery of Man DNA. 2. Man Numeric firm total assets are USD 28.0 billion (T otal
assets exclude approximately USD 1.6 billion in leveraged assetswhich are included on Man Group’strading statement). Total assets combinesboth assets undermanagement and assets under
advisement. Assets under managementrepresent the aggregate fair value of all discretionary and non -discretionary assets, including fee payingand non-fee paying portfolios. Assets under advisement
represent advisory-only assets where the firm providesa model portfolio anddoesnot have decisionmaking or trading authority overthe assets. 3. Man FRM firm total used here (USD 13.6 billion)is
different from that quoted inthe H1 2020 trading statement (USD 13.2 billion) released by Man Group on 30 July 2020. The former representsaggregate FUM at the product fund/strategy level while the
latter breaks down FUM across the underlying related investment managerswithin a fund/strategy/product. The FUM includesdedicated managed accountplatform clientsfor which Man FRM provides
platform and riskmanagement servicesbut doesnot act asinvestment manager.



Central PM Team

20 year partnership, 20 year process

Ben Funnell — Lead Portfolio Manager Teun Draaisma — Lead Portfolio Manager

= Joint lead PM of multi-asset team

= Joint lead PM of multi-asset team

= Previously GLG's chief equity strategist = Previously global equity strategist at BlackRock

= Top Il and Extel-rated w hile co-head of the Morgan
Stanley Europe Equity Strategy team with Ben?

= Econometrics at Erasmus University Rotterdam

= Top Il and Extel-rated w hile co-head of the Morgan
Stanley Europe Equity Strategy team with Teun?

= Modern languages at Durham University, UK

1992 1997 2006 2010 2012 2018 2019 2020
Teun Draaisma OECD Morgan Stanley

Ben Funnell Coopers & Lybrand Morgan Stanley Man Group

Working in collaboration with Man Group specialists including

Henry Neville — Analyst

= Joined Man Group in 2016 as an equity strategist

= Previously on the graduate program at Hoares bank

= History at St. Andrew’s University and CFA charter holder

Ikitsa Anastasov? — Fixed Income Manager

= Discretionary trading and overlay hedging

= Joined GLG in October 2011, prior to w hich he w orked as a portfolio analyst at HSBC Private Bank in Switzerland

= MBA in Banking and Finance from European University in Geneva, B.Sc. from Ss. Cyril and Methodius University in Skopje, and CFA charter holder

Tail Risk Hedging Specialists
= Experienced in-house resources dedicated to active tail risk hedging solutions

M = Custom hedging solutions seek to protect against left tail events
an = Specialists in derivatives and volatility across asset classes

1. The Institutional Investor #1 ranked and Extel-rated European equity strategy team while Ben and Teun were co-headsof the team from 2003-2006 and Teun wassole head from 2006-2010. Extelisan
annual survey by which excellence and performance are measured in the investmentindustry (collected from over 14,000investm ent professional and 4,900 firms) across European Equities. Awardsand/or
ratingsare for information purposesonly and should not be construed asan endorsement of any Man Group company nor or of th eir productsor services. Please referto the websites of the
sponsorg/issuers for informationregarding the criteriaon which the awards/ratingsare determined. 2. Please note that Ikitsa Anastasov is an employee of ManGLG.
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Investment process and risk management

Six key steps to deliver Man DNA

Schematicillustration. Intra-asset benchmarksin step 4: Equity = MSCI World Index, Bonds=Bloomberg Barclays Global Agg TreasuriesIndex Value Unhedged USD , ARP = SG Multi-Alternative Risk

Equal Risk
Contribution
(ERC) to
Equity, Bonds
and ARP at
30/60/40

= Tactical
dewviations
around SAA

Expected
return and
risk

Diwversification

Ability to
deliver alpha

Tactical
deviations
from intra-
asset
benchmark

Specialist
teams
manage
bespoke
strategies

Exposure
management

Tail risk
hedging

Premia Index



Step one: strategic asset allocation

SAA : Strategic
Asset Allocation

EQUITY BONDS ARP

SG Multi-Alternative Risk
Premial

Bloomberg Barclays Global Agg. Treasuries TR*

DIVERSIFICATION BENEFITS

Contribution to risk

MSCI World TR?

6-8% VOLATILITY?

>N 2
7z N

30% of capital 60% of capital 40% of capital

1. MSCI World Index, Bloomberg BarclaysGlobal Agg TreasuriesTotal Return Index Value Unhedged USD and SG Multi-Alternative Risk Premia Index. The composite benchmarkisan official benchmark
for thisfund. Please consult the ProspectusorKIID formore information 2. Estimated volatility obtained fora 30/60/40 allocationbased on historical simulationssince 2007. Whilst the investment team will
seek to achieve the expectationreferred to, doing so isnot a formal investment objective. Please referto the relevant prod uct prospectusfora full description of a product'sinvestmentobjectivesand
policies.

© Man 2020




Step one: strategic asset allocation (continued)
Typical volatility budget

SAA : Strategic
Asset Allocation

Projected annual volatility waterfall

16
14
2% ® Market vol. (‘Bonds’) = 60% (neutral allocation) x
7% (Developed Market Govt. bond strategy vol.
12 1% expectation) = 4.2%
10 = Market beta (‘Equity’) = 30% x 14%! = 4.2%

3%

* ARP =40% Xx 7%? = 2.8%

= Bespoke strategy alpha (‘Strategy Alpha’) =
Tracking error® of 2% x 60% allocation = 1.2%

Percentage points
(o]

6
" Tactical asset allocation = 2.0% (in a range of 1-
4 3% points, depending on which Fire & Ice regime
is assessed)
2
0

Mkt beta ARP Strategy alpha TAA Div. benefit Total Min target Max target

In the chart the numbersare rounded to zero decimals, and are based on calculationson the right hand side of the page. The limitsand/ortargetsillustrate the Investment Manager'scurrent intentions, and
are subject to change without notice. 1. Volatility expectation of MSCI World (assumption based on realised volatility fromJan 1970 — May 2019). 2. Realised volatility of aggregated ARP strategieswithin
Man DNA. 3. Tracking errorconsidered isan illustrative figure and not a target.




Step two: tactical asset allocation

Historical real
annualised returns in
DISINFLATION

Equities 12.7%
Bonds 4.3%

TAA : Tactical
Asset Allocation

The Level and Direction of Inflation—our Fire & Ice Framework—Drives our TAA

Direction of inflation?

Falling Rising

DISINFLATION INFLATION
(FIRE)

Historical real
annualised returnsin
INFLATION

Equities (8.2%)
Bonds (4.6%)

1G 5.3% IG (5.4%)
HY 6.3% TAA 45/90/30% TAA 15/30/50% HY (4.1%)
ARP 5.5% ARP 1.1%

Positive stock-bond
correlation

Historical real
annualised returnsin
DEFLATION

Equities (1.1%)

Level of inflation

Low

SAA

30/60/40%
Eq/Bd/ARP

DEFLATION REFLATION
(ICE)

TAA 15/90/40% TAA 45/30/409%

Positive stock-bond
correlation

Historical real
annualised returnsin
REFLATION

Equities 7.9%
Bonds 0.7%

Bonds 8.5% .
1G 10.9% l:(\E(1267§;
HY 4.9% 170

Negative stock-bond
correlation

Negative stock-bond
correlation

1. Real annualised returns1926-2018. Inflation regimesdefined in Fire,then Ice — Ben Funnell— Man GLG — February 2017.Equity and inflation statisticsbased on Professor Shiller'smonthly US data.
Bond returnsa compilation of varioussources — further detail available on request. ARP returnsuse Fama-French data and DNA team compilation methodology — further detailsavailable on request. 2. % ofj

the time we are in thisregime based on timeframe of 1926-2018 asdefined above.

© Man 2020




Step three: Strategy selection

Strategy Selection

Extension of prices

MOMENTUM "7 Buy assets that did well
= Sell assets that did
poorly

Gov.

: 2 < ARP provides
Stable prices di ificati
— > = Buy assets with high yields HY 0.6 | 0.6|-0.2 Iversiiication
= Sell assets with low yield C) Momentum 01]-01l 02| o1
Reversion to fair value FI (Carry) -0.1(0.0(|05]0.4 |00
\/\/4 = Buyundervalued Value 01|-01[00|01]01]01
stocks T (befend
= Sell overvalued stocks Quality (Defensive)
Protection
DEFENSIVE > = Buylowrisk
= Sell high risk ) v

1.DM Eq proxied by MSCIUSA TR, EM Eq = MSCI EM. Gov Fl is Bloomberg BarclaysUS Treasury Aggregate TR, Gov IG isBloomberg BarclaysGlobal Agg. TreasuriesTR. Gov HY is Bloomberg
BarclaysUS Corp. HY TR. ARPs are Man Group’ssimulated returns.All returnsfrom 2007 to March 2019 on weekly periodicity. S tart date hasbeen chosen to include global financial crisis. ARP returns are
simulated and havebeen created by ‘backtesting’ a systematic trading modelsto historic data. The simulated trackrecord is subject to change without notice asmodelsdevelop overtime. It doesnot
represent actual performance of the Fund/Strategy andit should notbe used asa guide to the future. Itisshown for compari son purposesonly. Returnsare calculated gross of fees. Thisapproach has
inherent limitations, including that resultswill not reflect the impact material economic and market factorsmight have had on the investment manager'sdecision-makingand/or the application of any trading
modelshad the strategy been managed throughout the period overwhich the synthetic performance isillustrated. It hasbeen d esigned with the benefit of hindsight and since the tradeshave notbeen
executed, the published resultsmay have under-or-over compensated for the impact, if any, of certain market factors, such aslack of liquidity. Any descriptionsorinformation involving investmentprocessor
strategiesare provided forillustration purposesonly, may not be fully indicative of any present or future investments, may be changed at the discretion of the investment manager and are not intended to
reflect performance.




Step four: tactical strategy allocation

A process honed over 25 years

Our monthly DNA Market Radar

Mz ecam Marke 3
Man Vian DNA Team Market Radar

L e LI T S P T e ST )

TSA : Tactical

Strategy

Allocation

Market Cycle framework

MID STAGE BULL

Market phase BOTTOM _ MARKET BEAR MARKET
LT | "“‘\
General vertical (but \
not horizontal)
direction of asset price
movements
Improving but Solid underlying | Sweet summerof | Optimistic, long- | Overawareness of
Fundamentals ignored performance growth duration projections | deteriorating
20% 30% 40% 20% conditions
30%
Shocked
Attractive, but no - Willingness fo pay Revised models recognition of
Valuation takers Abunda:;nfargalns up Justify stretching outlandish prices
20% ’ 30% 20% paid
20%
di’:::f;’gﬂa Doubt, reffection, Faith, hope, and Euphoria, greed, Fear, panic, and
Psychology / Technical T ﬁ’z ST and conversion charity and extrapolation loathing
20% 30% 60% 50%

60%

For illustrative purposesonly. Source: DNA Market Radar (L) and David M Darst’'s (Morgan Stanley Private Wealth Management) Market Cycle framework (R).




Step six: risk management
Active tail risk hedging

ITaiI risk hedging overview Example trade
“ Man Group is an industry leader in using derivatives to protect P&L (%) 1
against left tail events o
B
“ The DNA team actively use their judgement to determine when % ______ Long equity
it should be deployed on a portion of the equity exposure n 0 | payoff
(@)
c |
“ The charts on the right show an example of a strategy the team 2 1
put in place in March 2019 :
— At the time the S&P 500 was trading at 2,815 5815 " S&P price
A ’
— The team bought puts at 2,500 P&L (%)
— To defray the cost the team sold calls at 3,100 Gains capped
— This leads to the payoff profile shown in the bottom right +10 | at +10% and
— The gains are capped at +10% in exchange for losses limited : losses limited
to -11% to-11%
-11 1
I I
. I
. 1 > .
2500 3,100 S&Pp price

The organisationsand/or financial instrumentsmentioned are forreference purposesonly. The content of thismaterial should not be construed asa recommendation fortheir purchase orsale. The above

exampleisintended asan illustration of typical investment considerationsand strategy implementation. It should notbe con strued asindicative of potential performance of a fund or strategy or of any
investment made by a fund or strategy. Man Group Database. I:I




Stage six: risk management (continued)

Risk Management

Beta of asset classes

—

Losses in value-driven processes
often imply a better opportunity

A stop-loss review is triggered if
losses in an asset class exceed the
loss budget: 8% for equity, 4% for
fixed income asset classes

This is designed as a review, not an
automatic sale, so that the DNA PMs
are not obliged to reduce exposure at
what may be the wrong time

Alpha of strategies

An accumulation of losses in alpha
processes often implies the
process could be broken

A stop-loss review is triggered if
losses exceed the loss budget: e.g.
4% alpha drawdown in strategies

This ‘bottom-up’ risk review is
independent of the p&l of the overall
fund, such that a well-functioning
alpha process does not need to be
reduced in times of portfolio stress

Portfolio drawdown

Exposure management seeks to
ensure volatility of the fund
remains in the 6-8% volatility target

Tail hedge overlay structures —such
as equity collars and contingent
options — targets downside protection.
Implemented by our own in-house tail
hedge specialists.

In periods of extreme stress in
markets and/or portfolios, the
managers reserve therightto
reduce exposures meaningfull

B a &

These risk guidelinesand/orlimitsare provided forinformation purposesonly and represent current internal riskguidelines. There isno requirement that the Fund observesthese limits, orthat any action be
takenifa guideline limitisreached or exceeded except where the internal limitisequivalent to a UCITS mandated limit. Internal guidelinesmay be amended at any time without notice.




Current strategy asset allocation

EQUITY? BONDS!? ARP?

Index +-

-0.5

-0.5

-0.3

-0.3

Season. . . -0.1
Value . . -1.5
Low Bet. b 6 -0.6
Size . . -0.8
Quality . . -0.4
FCF b . +5.0

ARP 0

DIVERSIFICATION BENEFITS

Contribution to risk

Wght Index

us 22.3
Eur. 2.4
RETED] 4.7
UK 3.6
EM 2.0
Other 0.0

6-8% VOLATILITY?

Equity 35

Option
delta

Capital allocation?
SAA

Reflation

Current

1. Equity: MSCI World Index. Bonds: Bloomberg Barclays Global Agg Treasuries Total Return Index Value Unhedged USD. ARP: SG Multi-Alternative RiskPremia Index. The composite index isan official
benchmarkforthisfund. Please consult the Prospectusor KIID for more information 2. Allocationsasat 31 August 2020. Target allocationsare subject to change without prior notice. Operational cash not
shown. 3. Estimated volatility obtained fora 30/60/40 allocation based on historical simulationssince 2007. Whilst the investment te am will seekto achieve the expectation referred to, doing so isnot a
formal investment objective. Please referto the relevant product prospectusfora full description of a product'sinvestment objectivesand policies.Source: Man Group Database.

© Man 2020




Summary

Man DNA, a global multi-asset fund

1) Takes sufficient risk

Return target of LIBOR +4%!?!. Exposure management seeks to
ensure a volatility target of 6-8%

2) Allocates to uncorrelated alpha including ARP

Allocation ranges: Equity 15-45%, Bonds 30-90%, 30-50%
ARPs from AHL and Numeric?

3) Targets alpha from security selection

Alpha in the strategies from discretionary PMs in GLG and from
guantitative investment processes in Numeric

4) Targets alpha from asset selection

Disciplined proprietary Fire & Ice allocation framework, with a
particular focus on inflation-protection

5) Benefits from specialist hedging and risk management

Specialist tail hedging seeks to mitigate significant downside.
Independent risk oversight at three levels

6) Benefits from Man Group’s execution capabilities

Three decades of experience in systematic trading. Adaptive
Intelligence Routing (AIR) uses machine learning to optimally
route orders across brokers and algos

1. The targetisgross of fees, on a total return basis, overa 3 yearrolling period. Thistargetisan official benchmarkfor the fund. Please consult the ProspectusorKIID formore information. 2. The limits
and/ortargetsillustrate the Investment Manager'scurrent intentions, and are subject to change withoutnotice.
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Our ESG Principles

We wish to use ESG factors to help achieve our goal of generating good risk-adjusted returns. It is not our aim to sacrifice returns in
order to achieve certain ESG goals

We aim to incorporate ESG for decision making both at the sleeve level and the portfolio level

We prefer engagement over exclusion and we focus both on high as well as improving metrics

ESG applies to corporate and sovereign issuers alike

The many data issues present an opportunity, not a problem

The proportion of AUM which is subject to Rl exclusions as at end of August is 68%. Please note that these exclusions are not binding and the fund has not
set-up a limit in terms of proportion of RI strategies into which it can invest.

68% of DNA AUM is subject to ESG exclusions
9 of the 23 sleeves in DNA are implemented through futures

100% of the sleeves that embark on security selection, as opposed to implementation through futures, are subject to ESG exclwsions




Alpha in ESG

Backtest Model Performance

“ Numeric ESG Model maps vendor data to 15 principles-based pillars
— Industry-focused framework
— Adjusted for country, sector and factor biases
— Results based on pre-TC monthly rebalanced decile portfolios
“ Proprietary ESG signal has historical predictive power in Global, US and Europe

" Positive returns for Environmental, Social and Governance themes

Standalone ESG Signal—Global Universe

7.0% 1.4
HAnn Ret Ann Vol u Info. Ratio(RHS)
6.0% 1.2
5 5.0% 1.0
>
c
5 4.0% 08 2
D @
h 04
S 30% 06 L
< —
2.0% 0.4
1.0% I 0.2
0.0% - - 0.0
Sustainalytics MSCI Numetric Numeric-Env Numeric-Social Numeric-Gov

Simulated past performance is not indicative of future results. Returns may increase or decrease as a result of currency fluctuations.

Any descriptionsorinformation involving investment processor strategiesis provided forillustration purposesonly, may not be fully indicative of any present or future investments, may be changed and are
notintended to reflect performance. The simulated performance data above reflecting hypothetical resultsisshown for the time periodfrom December 31, 2012to December 31, 2019. Simulated
performance data and hypothetical resultsare shown forillustrative purposesonly, do not reflect actual trading results, ha ve inherent limitationsand should not be relied upon. Simulated performance is
shown inter-decile and gross-of-feesand transactionscosts fora faircomparison to Sustainalyticsand MSCI.Please see the back of thispresentation for additional information on simulated performance.




ESG approach by sleeve

RI Framework Man RI Exclusions Stewardship

DD ¥

2 (2]
S e
2 ki e | 25 0 2| _ 5| .6
S g § | g2| 2 o 8 | 2| &§
(@) = g S = O > L o [P ]
2| £ | 8 |es| 5| g s | E2| B2
Asset Class Sleeve m 74 x Oa = L o T | W
China v v v
Emerging Markets N/A
Europe v v v v v v
Japan N/A
UK v v v
us N/A
Conwertibles 4 v
Emerging Markets v v v v v 4
Gowvernment N/A
High Yield v v v v v v
IG Corporate v v v v v 7
TIPS N/A
Alternative Risk  [alka v v v v v v 4 v
Premia FCF v v v

As at 30 September, 2020. 1. Man Group Base standard: refersto category 1 of the Man Group Rl Fund Framework, implying 100% proxy votingon equity securitiesand 0% ownership threshold for
controversial armsand munitions. Rl Integrated: fundsin thiscategory apply the Man Group RI ExclusionList, provide enhanced ESG reporting, and employ proxy voting Rl Dedicated funds: fundsoperate
on adedicated ESG/RI strategy that fully integratesESG into the investmentprocess. Rl Dedicated fundsmay apply eitherthe Man Group RI Exclusion List ora variant approved by Man Group RI
Committee (which could be just the firm-wide Controversial Armsand Munitionsexclusion list), employ proxy voting, and benefit from enhanced stewardship and ESG reporting. 2. Exclusionsof production
of coal and coal-based energy - companieswhere the productionof coal or provision of coal-based energy representsmore than 50% of revenues.




ESG reporting at the portfolio level

Man Group developed ESG analytics tool with proprietary scoring

Portfolio managers are able to accurately assess real-time portfolio ESG risk

External ESG information is supplemented with Man Numeric’s in-house developed ESG data

M <

Man ESG Analytics

Mar Dynamic Affecation Furd Man GLG
Fund Mame ook Name Index Decomposition & = oo Dite for Chart CLIENT REGION
PAAN DYMAMIC ALLOC... = [ - | ONe 08/07/2020 - f Row h
() Yes
FOR ESG DATA, A HIGHER SCORE IS BETTER. SEE TOOLTIPS FOR MORE INFO Score Type +  Dats Source for Conzributors
Mar Scores are NOT Industry adjusted and the total ESG Score is adjusted - - - -
nalytics Scares are Industry sdjusted. == sel
MSCI Sustzinalytics [l Mumeric
L _  Underlying Underlying lssuer GICS Fund  ActualRel - Score
E 5 c EsE Unadjusted Top Pillor Contributors = Issuer Country  Sector Exposure Exposure Pillar Seore Contribution
- ESG
TSY INFL IX M/B United States  Gowernment ax
4 5:‘1 oz - FIDELITY NATIONAL INFORM . United States
" i f— . 5_'25,2 &1 7 MICROSOFT CORP United States 100
] —— oy . — VIACOMCES INC. United States 459 AS
& o sent =4 sis VOLKSWAGEN AG Germany o
48.46 5213 53.11 L& Sermany .
SScore G Score
Bottom Pillar . Underlying Underlying Issuer GICS Fund  ActuslRel Lo Score
Contributors = Issuer Country  Sector Exposure Exposure TR Contribution
R MNATIONAL GRID PLC United Kingdom Utilities -0.43%
e SVENSHKA CELLULOSA AB Sweden 7]
¥ TELADOC HEALTH INC United States 3
k| ASML HOLDING N_V. 5
£5.00 SWISSCOM AG
Wiew all ESG Contributors
7 EN] z 23 EL 27 E] 1 3 Ju 5 Tl S

ESG Score Portfolic Compa n - Sustainalytics

Wiew Parformance Assessement by

% of Expazure - Laggard Underperformer B Average Performer Outparformer Leader
62.95% 63.11%
T=9% —_—

2 0oz
8 50 0 8
= 40 P . 40 g
5 . 23575 21.36% S

" 13.49% 12.48% _ 15 765% 10.13% . 16 5% 11,79% Lo

L 1T 3.44% 2.00% 563% 5.26% 4.32% 176% 5.54% 8.28%
10 o E5% 5E61% e | > 91% Ao 5.27% 13

The organisationsand/or financial instrumentsmentioned are forreference purposesonly. The content of thismaterial should not be construed asa recommendationfortheirpurchase orsale.
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Man DNA

Track record

) IA Targeted
Inception (13 September 2018) to 30 September 2020 Man Dynamic Absolute
Man Dynamic  Allocation Return
Allocation Net? Gross Libor +4%  Sectors
139 = \Jan Dynamic Allocation Net! YTD 2020 -7.61% -7.06% 3.27% 1.37%
° IA Targeted Absolute Return Sector3 2019 12.54% 13.44% 4.81% 4.70%
0,
c 8% Last 12 6.79% -6.03% 4.48% -0.27%
% 3% months
= Annualised g gag4 0.20% 4.66% 0.59%
c 204 Return
g ITD Return -1.23% 0.40% 9.73% 1.22%
= 1%
©
E 19% Downside capture in market drawdowns ITD®
- 0
3 ¥ ® 9 9 9 9 9 9 9 g 9 9 9 e 36 5% 12% -51% 15% _42% .37%
& 2 c 2 X 35 9 2 ¢ 5 = 35 o4 %, 006w Mew A% gop | 3%-79%
8 2 S = £ > 8 2 38 = & ° 3 -50% o 1™ 335 -27%
-100% 3%
SepDec18 May-Jun19 Jul-Aug19 Feb-Mar 20 Jun-20 Sep-20 Cumulative
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YTD Man DNA YTD Libor YTDIA
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec DNA Net*  Gross +49% Sector?®
2020* 0.50% -4.60% -8.88% 4.68% 0.87% 0.17% 1.42% 1.42% -2.80% -7.61% -7.06% 3.27% -1.37%

2019 355% 1.32% 1.23% 0.57% -0.50% 2.77% 1.12% 0.47% 0.51% -0.37% 0.45% 0.82% 12.54% 13.44% 4.81% 4.70%
20184 -0.05% -2.47% -0.62% -1.94% -5.00% -4.77% 1.43% -1.98%

Past performance is not indicative of future results. Returns may increase or decrease as a result of currency fluctuations.

1. Man Dynamic Allocation Class Acc CH. Performance data isshown net of the 0.65% management fee withincome reinvested, and doesnot take into account salesard redemption chargeswhere such
costs are applicable. Other share classes may charge higherfees. 2. LIBOR GBP 3 months. The targetisgross of fees, on a total return basis over 3 year rollingwindows. 3. Please note thatthe IA
ta_rg?eted Absolute Return sectorincludes awide range of different types of fund targeting a positive returnin any market conditions. Asset selection is atthe discretion of the manager. Funds
willemploydiverse investmentstrategies designed to deliver avariety of outcomes, and will often use derivativeswithin the investment process. Amongst other things funds may use
different benchmarks, manage to different timeframesand present different riskcharacteristics. Forthese reasons, the Investment Association consider th at performance comparisonsacross the whole
sector are inappropriate. 4. Partyear. 5. Downside capture isbased on gross returns, close-to-close internal numbers, and incorporatesall 5%+ correctionsin MSCI World Index since the fund’sinception.
Certain indicessmeasuresmentioned on thispage have been provided forinformation purposesonly. They are intended to provid e a comparative indication of particular asset classes, investment sectors, or

grllancigl marketsmore widely ("market backdrop"). Unlessindicated otherwise, the investment processof the fund isindependent of these indicessmeasures. Source: Man Group Database, Lipperand
oomberg. EI
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Key terms?

Man Dynamic Allocation Fund

Fund Type UCITS

13 September 2018
Investment Manager Man Solutions Limited

Inception Date
Subscriptions Before 17:00 (London) 1 business day prior to dealing day

Redemptions Before 17:00 (London) 1 business day prior to dealing day

Lock-up None

Management Fee Upto 0.65%

Administrator Man Fund Management UK Limited

Custodian Bank of New York Mellon (International) Limited
Auditor Ernst & Young Ltd

Legal Advisers Simmons & Simmons LLP

Share Class ISIN Bloomberg Minimum Initial Subscription Minimum Additional Subscription
Prof Acc C GB00OBDTYMJ68 MANDNAC LN GBP 500,000 GBP 1,000
Prof Acc CH GBOOBDTYNF95 MANDNCH LN GBP 500,000 GBP 1,000
ProfInc D GBOOBDTYNGO3 MANDNAD LN GBP 500,000 GBP 1,000
Prof Inc DH GBOOBDTYNH10 MANDNDH LN GBP 500,000 GBP 1,000

1. Please referto the Offering Memorandum for fullterms.



ARP investment strategies

Risk Premia Asset Class
. Fixed Strat_egy
Strategy Investment Aim Moment. Carry Value Defensive Equities  Income FX Comm. Experience
Momentum Seeking to capture trenq following v v v v 1987
momentum across multiple markets
Seasonality Seeking to capture annu_ally recurring price v v v v 2011
patterns on a rolling basis
EX Premia Seek.ing to capture non-momentum _FXrisk v v v 1992
premia across liquid market currencies
Fixed Income Sgekmg to capture risk premium associated v v 2007
with yield curve carry
. Seeking to capture risk premium associated
) o v v
Volatility with wolatility surfaces 2006
. Seeking to capture equity risk premium v v v
Equity Value arising from valuation inefficiencies 1989
. . Seeking to capture small cap and quality v v v
Equity Size premia across dewveloped markets 2010
. . Seeking to capture equity quality premia v v
Equity Quality across developed markets 2004
Low Beta Seeking to capture risk premium associated v v 2014

with low beta stocks

As at 30 September2020. Any descriptionsor information involving investment processor strategiesare provided forillustration purposesonly, may not be fully indicative of any present or future
investments, may be changed at the discretion of the investment manager and are notintendedto reflect performance. See Impo rtant Information at the beginning of thisdocument. 1. Thelisted strategies
are as follows: Momentum = AHL Liquid Momentum Limited; Seasonality = AHL Liquid Macro Limited; FX Premia = AHL Liquid FX Limited (Alt Beta FX Carry Strategy wasrenamed AHL FX Premia Master
Ltd and re-purposed on 30 April 2018); Fixed Income = AHL Liquid Fixed Income Limited; Volatility = AHL Liquid Volatility Limited; Equity Value=Man Numeric Alternative RiskPremia Value; Equity Size =
Man Numeric Alternative RiskPremia Equity Size; Equity Quality = Man Numeric Alternative RiskPremia Quality and Low Beta = Man Numeric Alternative RiskPremia Low Beta. Please note these
strategiesare not available for separate investment.

Source: Man Group Database. n




What 7% annualised volatility feels like

If you assume: The Interlinkages in Theory

Absolute return of 7%
Sharpe

Sharpe of 1 Volatility

Normal distribution for returns

Normal distribution
THEN a _quarterly drawdown of 5% happens every 3 years

Man Group’s best-in-class risk infrastructure

Through a variety of Exposure and Risk Management
procedures we aim to mitigate the left tail of the return distribution

Benefits from Man Group’s infrastructure

Normal Distribution? A quarterly drawdown of X%happens every Y years?

99.7% of the data are within 3 standard deviations of the mean

Sttt ittt > 25

95% of the data are within 2 standard deviations

20
68% of the data are within 1 standard deviation
€----—---->

15

2.4% 13.5% 34% 34% 13.5% 2.4% 10

5

1yr 5yrs
___/ \ 0 o—0—8—0—0—0—0—0
u-30 u-20 P-o u pu+o U +20 u+30 0% 1% 2% 3% 4% 5% 6% 7% 8% 9%

1.NB In a normal distribution,68.3%/95.5% / 99.7% of observationsare +/-1/ 2/ 3 standard deviationsaway from the mean. Because, in thisexercise, we are focussed on the left tail only, this

correspondsto 84.1%/ 97.7%/99.9% of observationsbeing betterthan theleft tail, or, in otherwords, the 1 /2 / 3 stan dard deviation left tail, orworse, occurs once every 6 / 43/ 740 years. 2. At 7%

Volatility. Estimated volatility obtained fora 30/60/40 allocation based on historical simulationssince 2007. Whilst the investment team will seekto achieve the expectation referred to, doing so isnota

formal investment objective. Please referto the relevant product prospectusfor a full description of a product'sinvestment objectivesand policies. Source: Man Solutions.



Man Group — Responsibility

We are committed to our people, our community, our environment, our governance and our market place

ManKind Days

Diversity

Renewable Energy

2,276

employee volunteer hours
in 2019

Education

20%

WOMen in senior management
positions

Charter participant of ‘Girls who
Invest’

GHG Emissions

100%

Renewable power in 73% of
offices we operate. In addition Man

Group headquarters in London fitted
with green roof, rainw ater harvesting
and solar pow er generation

- X

Giving

Quarterly

RI Education sessions
held with external speakers for all
employees on sustainability topics

Carbon Offsetting

19%

v

reduction in overal
Man Group TCO.e emissions
over 2019

Educational Podcast

$1.2 million

provided to charities and charitable
initiatives by the Man Charitable
Trust in 2019

Recycle

100%

committed to offsetting
2019 Scope 1, Scope 2 Market-
Based and Travel emissions offset
through externally audited carbon
reduction projects

A Sustainable
Future

Award winning podcast series
on all things responsible investing.
Interview s with experts in sustainable
finance. 29 episodes and 25,000+ audience

=y
Arfle

54%

recycle rate achieved at
Man Group headquarters in London
over 2019

Source: Man Group, as of 31 December 2019. Awards and/or ratings are for information purposes only and shouldnot be construed as an endorsement of any Man Group company nor or of their products or services. Please
refer to the websites of the sponsors/issuers for information regarding the criteria on which the awards/ratings are determined.




Disclaimer

Man Numeric
Man Numeric’s methodology is based on their ow n analysis of data incorporated fromthe Sustainalytics and MSCI. The Man Numeric ESG model assigns a proprietary ESG score for

each company in the investible universe. The ESG score is the result of15 pillars across E, S, and G.

Sustainalytics

Copyright © 2019 Sustainalytics.

Sustainalytics retains ow nership and all intellectual property rights to the information developed by it and included in this report. Such information may not be copied or redistributed, is
intended for informational purposes, does not constitute investment advice and is not w arranted to be complete, timely and accurate. Information is subject to conditions available at

https://w ww .sustainalytics.convlegal-disclaimers/

MSCI

©2019 MSCI ESG Research LLC. Reproduced by permission; no further distribution.

This report contains certain information (the “Information”) sourced from MSCI ESG Research LLC, or its affiliates or information providers (the “ESG Parties”). The Information may
only be used for your internal use, may not be reproduced or redisseminated in any formand may not be used as a basis for or a component of any financial instruments or products or
indices. Although they obtain information from sources they consider reliable, none of the ESG Parties w arrants or guarantees the originality, accuracy and/or completeness, of any
data herein and expressly disclaim all express or implied w arranties, including those of merchantability and fitness for a particular purpose. None of the MSCI information is intended to
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such, nor should it be taken as an
indication or guarantee of any future performance, analysis, forecastor prediction. None of the ESG Parties shall have any liability for any errors or omissions in connection w ith any
data herein, or any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

Trucost

Trucost does not w arrantthe accuracy and/or completeness of the Data. Neither the Data nor the Reports constitutes any form of advice or recommendation by Trucost to Client and is
not intended to be relied upon by Client in making (or refraining from making) any specific investment or other decisions, and Client should take its ow n advice and/or independently
verify such information before relying on it. The Data and the Reports are provided on an “as is" basis and Trucost accepts no liability and offers no w arranties in relation to it and
expressly excludes all representations, w arranties and conditions and other terms otherwise implied (including, without limitation, any implied w arranties of merchantability or fitness for
a particular purpose) in relation to the Reports and Data to the extent that such can be excluded by law .


https://protect-eu.mimecast.com/s/QbuyCAPRZc2A2pEhG5bgV?domain=sustainalytics.com

Important Information

This material is of a promotional nature.

The Fund isa sub-fund of Man International ICVC, domiciledin the United Kingdom and registered with the Financial Conduct Auth ority. Full detailsof the Fund objectives, investment policy and risks are
located in the Prospectuswhich isavailable with the Key Investor Information Documentin English and in an official languag e of the jurisdictionsin which the Fundisregistered for public sale, togetherwith
the Reportand Accountsofthe UCITS. The Fund'sdocumentation are available free of charge from the local information/paying agent, from authorised distributorsand from www.man.com.

In orderto fulfil thefund'sobjectivesthe Prospectusallowsthe managerthe ability to invest principally in unitsof othe r collective investmentschemes, bankdeposits, derivativescontractsdesigned with the
aim of gaining short term exposure to an underlying stockor index at a lower cost than owning the asset, orassets aiming to replicate a stockor debt securitiesindex.

The Fund typically carriesa risk of high volatility.

The value of an investment and any income derived fromit can go down aswell asup and investors may not get backtheiroriginal amount invested. Alternative investmentscan involve significant additional
risks.

Thismaterialisforinformation purposesonly and doesnot constitute an offer orinvitationto investin any product forwh ich any Man Group plc affiliate providesinvestmentadvisory or any other services.
Priorto making any investment decisions, investorsshould read and considerthe fund'soffering documents.

Opinionsexpressed are those of the author as of the date of their publication, and are subject to change.

Some statementscontained inthese materialsconcerning goals, strategies, outlookor other non -historical mattersmay be "forward-looking statements" and are based on currentindicatorsand expectations
atthe date of their publication. We undertake no obligationto update or revise them. Forward -looking statementsare subject to risks and uncertaintiesthat may cause actual resultsto differ materially from
those impliedin the statements.

Distribution of thismaterial and the offer of sharesmay be restricted and the minimum subscription amount may be higherin certain jurisdictions. The product(s) mentioned within thismaterial (i) may not be
registered fordistribution inyour jurisdiction, and (ii) may only be available to professional or otherwise qualified investorsor entities. Itisimportant that distributorsand/or potential investorsare able to
ensure compliancewith local regulationspriorto making a subscription. Please refer to the offering documentation for additional information.

Unless stated otherwise the source of all information isMan Group plc and itsaffiliatesAsat the date on the first page of thismaterial.

Prepared by Man SolutionsLimited ("InvestmentAdviser/ Investment Manager") (company number 03385362). The Fund'sAuthorise d Corporate DirectorisMan Fund Management UK Limited (company
number03418585). The companiesare registered in England and Walesat RiverbankHouse, 2 Swan Lane, London, EC4R 3AD. Authorised and regulated in the UK by the Financial Conduct Authority.
Thismaterialisdistributed pursuant to global distribution and advisory agreementsby subsidiariesof Man Group plc (“Marke ting Entities"). Specifically, in the following jurisdictions:

Australia: To the extent thismaterialisdistributed in Australia itiscommunicated by Man Investments Australia Limited ABN 47 002 747 480 AFSL 240581, which isregulated by the Australian Securities&
InvestmentsCommission (ASIC). Thisinformation hasbeen prepared without taking into account anyone'sobjectives, financial situation orneeds.

European Economic Area: Unless indicated otherwise thismaterial iscommunicated inthe European Economic Area by Man SolutionsLimited whichisan i nvestment company asdefined insection 833
of the CompaniesAct 2006 and isauthorised and regulated by the UK Financial Conduct Authority (the "FCA"). Man SolutionsLi mitedisregistered in Englandand Walesundernumber 3385362 and hasits
registered office at RiverbankHouse, 2 Swan Lane, London, EC4R 3AD. Asan entity which isregulated by the FCA, Man SolutionsLimitedissubject to regulatory requirements, which can be found at
http://register.fca.org.uk.

Hong Kong: To the extentthismaterial isdistributed inHong Kong, thismaterialiscommunicated by Man Investments (Hong Kong) Limited and hasnot been reviewed by the Securitiesand Futures
Commission in Hong Kong. Thismaterial can only be communicatedto intermediaries, and professional clientswho are within on e of the professional investorsexemptionscontained inthe Securitiesand
Futures Ordinance and must not be relied upon by any other person(s).

Switzerland: To the extent the material isused in Switzerland the communicating entity isMan Investments AG, which isregulated by the Swiss Financial Market Supervisory Authority FINMA. The Fund
has not been registered with FINMA for distributionin Switzerland nor hasit appointed a Swisspaying agent or Swiss represe ntative.

United Kingdom: Unless indicated otherwise thismaterialiscommunicatedin the United Kingdom by Man SolutionsLimited (MSL’) which isaninvestment company asdefined insection 833 of the
CompaniesAct 2006. MSL isregistered in England and Walesundernumber 3385362 and hasitsregistered office at RiverbankHo use, 2 Swan Lane, London, EC4R 3AD, United Kingdom. MSL is
authorised and regulated by the UK Financial Conduct Authority (the ‘FCA’)undernumber 185637.

Recipients of this material are deemed to be investment professionals and/or qualified inv estors that hav e employed appropriately qualified individuals to manage their financial assets and/or
are afinancial services entity appointed by aninvestorto provide fiduciary advisory and/or portfolio managementservicesinrespectof their financial assets, Information provided in
response to queries regarding investment strategies and products managed by the Investment Manager will notbe deemed to be provision ofinvestmentadviceor personal investment
recommendations, or assessment of the suitability or appropriateness of any investment products or consideration of the particular circumstances specificto anyindividual recipientto whom
this material has been sent.

Thismaterialisnot suitable for US persons.

Thismaterial isproprietary information and may not be reproduced or otherwise disseminatedin whole orin part without prio rwritten consent. Any data servicesand information available from public
sources used in the creation of thismaterial are believed to be reliable. Howeveraccuracy isnot warranted or guaranteed. © Man 2020
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www.man.com


http://www.man.com/

Benchmark Disclaimers

BLOOMBERG®isa trademarkand service mark of Bloomberg Finance L.P. anditsaffiliates(collectively “Bloomberg”). BARCLAYS® isa trademarkand service mark of BarclaysBank Plc (collectively with
its affiliates, “Barclays’), used underlicense. Bloomberg or Bloomberg’slicensors, including Barclays, own all proprietary rightsin the Bloomberg BarclaysIndices. Neither Bloomberg nor Barclaysapproves
or endorses thismaterial, orguaranteesthe accuracy or completenessof any information herein, or makesany warranty, expre ss orimplied, asto the results to be obtained therefrom and, to the maximum
extent allowed by law, neither shall have any liability or responsibility forinjury ordamagesarising in connectiontherewith.

MSCI makes no express or implied warrantiesor representationsand shall have no liability whatsoever with respect to any MSC1 data contained herein. The MSCI datamay not be further redistributed or
used as a basis forotherindexesorany securities or financial products. Thisreportisnot approved, endorsed, reviewed or produced by MSCI. None of the MSCl dataisintended to constitute investment
advice orarecommendation to make (or refrain from making) any kind of investment decision and may not be relied on assuch.

The index data referenced hereinisthe property of Société Générale Group (“SG”) and/oritsthird party suppliersand hasbeen licensed foruse by Man Fund Management UK Limited. SG and its Thi rd
Party Suppliersaccept no liability in connection withitsuse. The SG Multi Alternative Risk Premia Index issolely used forcomparison purposesand isnot used a benchmarkas defined under Regulation
(EV) 2016/1011



